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Washington State Estate Tax Update:
Look What’s in the Hopper in Olympia
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On February 13 in Olympia, State ‘Marital deduction.  Happily,
Representatives Chase, Williams, the unlimited marital deduction and the
Hunt, Dickerson, Flannigan and Moel- unlimited charitable deduction will
ler proposed House Bill 3184. HB continue to apply if HB 3184 is enacted
3184 would double the existing Wash- into law. This means that most transfers
ington estate tax rates for estates of {0 @ surviving spouse or to charities
decedents dying after April 1, 2010. would continue to pass free of Washing-

Washington’s estate tax is a {On estate tax. Caveat: when the surviv-
graduated tax with current rates begin- INg spouse dies, anything the surviving
ning at 10% for estates greater than $2 SPOUse received on the death of the first
million in value, reaching a maximum SPOUSe for which a marital deduction

of 19% on estates exceeding $11 mil- Was claimed will be subject to Washing-
lion. ton estate tax on the survivor’s death if
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estate exceeds $2 million on date of
death. The marital deduction, then, is a
tax deferral — not necessarily a tax
avoidance — technique.

Tracking House Bill 3184.
The bill was referred to the Finance
Committee, but as of this writing no
hearing has been scheduled for HB
3184. Since this legislative session ends
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‘No Estate Tax in 2010° What Doed Moribund leaves her $2.8 million estates
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million lifetime exclusion amount) life-
time gift-making is likely to become
mush more common in Washington as a
way to reduce the size of an otherwise
taxable estate.

We will keep you posted.  GDP

Upcoming Presentations by
Glenn D. Price
Evergreen Freedom Foundation
“Planning for Life” Workshop
9:30 a.m. to 4:00 p.m. (2 speakers).
March 17 Redmond Town Center
Marriott, Redmond
Tacoma, U.P.S.
Vancouver, Washington
Red Lion on the Quay
Tri-Cities, Washington
o
Sightlife “Leaving a Lion’s Legacy”
Workshop, Seattle, 9:30 a.m. to 4:00

April 29
May 26

June 23

p.m. (2 speakers)
April 8

19
South King County Estate Planning
Council, 5:30 to 7:30 p.m. “The State
of Estate Taxes”

April 29 Kent, Washington
Contact us for further information.

Estate, Tax, Business and Asset
Protection Planning provided by
Price & Farrington, PLLC

Attorneys and Counselors at Law
www.pricefarrington.com

Estate and Tax Planning FastFaxts ©2010 by Price & Farrington, PLLC. All rights reserved.



http://www.pricefarrington.com/pdf/WealthCounsel/Clients/ClientNewsletter11.pdf
http://www.pricefarrington.com/pdf/WealthCounsel/Advisors/Vol_5_1.pdf
http://www.pricefarrington.com/pdf/WealthCounsel/Advisors/Vol_5_2.pdf

